EjE B B CMOAENU A0XKUBYBAHA

MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1u Hoemepu” 6poj 6, 1000 Ckonje, P. MakenoHuja

Ho: MakenoHcka 6epsa Ha xaptuu o, BpeaHocT All Ckonje
Opue Hwvkonos 75, 1000 Ckonje
Hatym: Hoemepu 2014 rognHa
Mpenmer: O6pasnoxeHue 3a pabotereTo Ha I'pynauujata MakenoHcku Tenekom All -

Ckonje 3a nepnogot o4 01.01.2014 no 30.09.2014 roanHa

CnenHata aHanusa ce OJHECYBA HA HepPEBMAMPAHWTE KOHCOMMAMPaHU (DUHAHCMUCKKM M3BELITaM Ha
pynaumjata MakenoHcku Tenekom ALl - Ckonje, KojawTo rn BkaydyBa MaxkepoHcku Tenekom Afl -
Ckonije, T-Mobune Makegonuja All Ckonje u ®oHgaumjata ,e-Makenonuja“ 3a nepvogot 01.01.2014 -
30.09.2014, nonroTteeHn Bo cornacHocT co MeryHapoaHWTe cTaHaapaM 3a PUHaAHCKUCKO W3BECTyBaHbE
(MCDMW). 3Bapagn uenn Ha cropenba, CTABKMTE Of MPETXOOHWOT MEepPMod Ce KOHBMCTEHTHW CO
npeseHTaLmjaTa 3a TEKOBHWOT NEPHO/,

| Mpuxoau

MpuxoauTe oa npogaxda Ha HMBO Ha [ pynaumja Bo npeute geset meceum of, 2014 roguHa naHecysaar
8.205.732 unjagm feHapu, WTo npetcrasysa Hamanysarse o 13,0% 8o cnopenba co MCTUOT Nepros, of,
2013 rogumHa.

Ycnyru Ha dmKcHa TenegoHuja

[oBOpHM yCnyru

MakenoHcku Tenekom ycrea fa ja oap>xu BoAeYKara nosuumja Ha NnasapoT Ha UKCHKU FOBOPHM YCITyru
co 64,6% (1HTEpHA MPOLEHKA), 0OHOCHO 240,2 Unjaay KOPUCHULM' Ha KPajOT O NPBHTE AEBET MECELM
on 2014 roguHa.

[MpuxoouTe 0 rOBOPHU YCITYrn BO (DUKCHUOT CerMeHT ce Hamanuja 3a 12% nopaan HamaneHuoT 6poj Ha
KOPUCHWUM Ha (ukcHa TenedoHuja BO crnopedba CO WMCTMOT MEpWofd Of NPeTxodHara roavHa.
MNojnoBHMOT coobpakaj UCTo Taka ce Hamanu 3a 22,6% Bo cnopenba co npsute aeset meceum oa 2013
roauHa.

@ UutepHet v TB

dokycot Ha double  triple play naketute pesyntupatue co sronemer 6poj Ha DSL kopucHuum 3a 4,3%,
wTo pesyntvpatle co Hasa Ha DSL kopucHuum oa 190 mnjagm KOPUCHULM HA KPajoT Of, NMPBUTE AEBeT
meceum of 2014 rogvHa M yoen Ha nasapoT HAa LWIMPOKOMojaceH WHTepHeT of 51,5% (MHTepHa
NpOoLEHKa).

'Co 3aspuieHata PSTN murpaumja Ha IMS nnarchopmara MKT Mma HOBa MeToaon0rMja Ha M3BECTYBaHE BO OIHOC Ha (PUKCHUTE KOPUCHULIM
6uaejku cermenTaumjara Ha kopucHuumte Ha PSTN 1 ISDN nosexe He ce npumeHysa. Hosata metogonoruja koja e 6asvpara Ha IMS ce cocton
eauHCTBEHO 0f1 IMS KopMCHWLM. VIMNMUMTHO TEKOBHUTE BPOjKHM CE MoMasu OTKO/KY NPeTXoaHo objaseHuTe buaejku no kpajot Ha 2013 roauHa
MKT ro o6jasysalue 6pojot Ha ISDN kaHanuTe kako 6poj Ha KOPUCHULM.
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Bo ogHoc Ha TB naszapot, MakenoHcku Tenekom vma Hajronem yaen Ha nagdapot co 22,8% (MHTepHa
npoueHka) on BkynHuoT TB nasap. IPTV ycnyrata, nopaan BUCOKWMOT KBA/IMTET, MHTEPAKTMBHOCTA W
yHWKaTHOTO TB ucKycTBO, € 106po npudateHa Ha nasapoT v KoMnaHWjata OCTBapH 3rofieMyBarbe Ha
6pojoT Ha KopucHUuM Ha IPTV 3a 15,1% Bo cnopenba co kpajot oa npeute aeseT meceun oa 2013
roamHa, Wro pesyntvpalle co 6asza o 96 mnjaaum KOpUCHUUM Ha KpajoT of NpBUTE OAEBET Mecelu of
2014 roguHa.

lMpuxonute og NHTEPHET M ouruTanHa tenesuauja npeky UutepHet npotokon (,IPTV*) Bo npeute aeset
meceun og 2014 roouHa ce sronemuja 3a 4,8% Bo crnopegba Co UCTMOT Mepuod Of NpeTXoaHaTa
roouvHa.

‘s
-

W= QOcraHatv npuxoau

MpuxoauTe on npoaax6a Ha onpema Bo npeuTe aeset meceuu on 2014 roguHa ce Hamanuja 3a 38,6%
BO crnopeaba CO MCTWOT Mepuof Of MpeTxodHaTa roauHa. HamanysareTo e rnaBHO pesynTar Ha
eIHOKPATHHOT edheKT 01 MPOEKTOT Npodaxkda Ha TeneKOMyHWKaLMCKa onpemMa BO NMPeTXOAHWOT Nepro.

MNMpuxoomte on cucTemcka uHTerpauvja U MT ycnyrv Bo npeute aeseT Meceun on 2014 roauHa ce
sronemuja 3a 18,2% Bo cnopenba co MCTMOT MEepMOL Of MPEeTXoAHaTa roAuHa, rMaBHO nopaau
aronemenute npuxoam og Cloud Computing ycnyrute.

MobunHu ycnyru

El ['oBOpHU yCNyrU

T-Mo6une MakenoHwja “ma Bofeuka nosvumja co yaoen Ha nasapoT od 46,9% (MHTepHa npoLeHka).
Basata Ha npetnnatHWLUM OcTaHa penatMeHO cTabunHa co 1.210 uajagu NpetnnaTHULM Ha KpajoT Ha
npsuTe aeseT Mecelu of 2014 roguHa.

[NpuxoouTe o roBOpHU MOBUTHKM YCAYrU Bo npeuTe AeseT meceuw on 2014 roavHa ce Hamanwja 3a 20%
BO cnopeaba co MCTUOT NepHoL, O/l NPeTXoaHaTa roAnHa Kako pesynTar Ha HamarnyBarbeTo Ha TapuduTe.
TpeHOoT Ha 3rofleMeHo KOPUCTEHE HA MOOUIHMTE YCIYrM MPOOOMXM MPW WTO Ce MOBEKe M MoBeKe
MUHYTW Ce ondaKkaar BO NakeTUTe 3a ucTata LgHa. Toa pesyntupalle co 3rofemysarse Ha 6pojoT Ha
MUHYTW Ha KopucTere (MOU) menymHO NpUABMXKEHO Ofi KOHTUHYMPAHOTO HamanyBare Ha TapuduTe.
CnencTBeHo, Kako 0[1pa3 Ha HamasyBareTo Ha TapudmuTe U KoHkypeHuujata ARPU ce Hamanw 3a 18,8%
BO criopenba co npsuTe aeset meceum of 2013 roaunHa, [OCTUMHYBajKM 375 aeHapu.

@ @ HeroBopHu ycnyru

lMpuxonuTe o HEroBOPHU yenyru ce Hamanuja 3a 10,4% Bo cnopenba co npswte AeseT Meceum o 2013
rofMHa, Kako pesynTaT Ha MoManuoT 6poj Ha ucnpateHn SMS, HamaneHUTe MHTEPKOHEKLIMCKK LIeHU Ha
SMS 1 npuxooM oa COAPXKMHM KOWLITO C& AENyMHO KOMMEH3WpPaHW CO 3rofieMeHuTe Npuxoam of
mMobuneH WutepHeT n noronem GPRS coobpakaj 1 3ronemMeHoTo KOPUCTerE Ha NoAaTO4HM TapudHH
MOAEeNMu.
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B OcTaHaTv Npuxom

Mpuxooute of, npogaxbata Ha ornpema Bo npsute aeseT meceun on 2014 roguHa ce sronemuja 3a
13,2% B0 crnopenbda co UCTUOT NEPUOL, Of, MPETXOAHATA IrOAMHA. 3rofeMyBabETO € MMAaBHO NPUABUKEHO
0/, Noronem1oT 6poj Ha NPoaaaeHU MOBKAHKM anapaTk Co NMOBUCOKA NPOCeYHa NPOAAKHA LieHa.

Il Tpowwoum

PE& OnepaTvBHM TPOLLOLIK
Ha ctpaHata Ha TpoLouuTe, BO TeKOT Ha npeuTe aeseT meceuu of 2014 rogmHa onepatvBHUTE TPOLWWOLIM
ce Hamanuja 3a 13,9% 8o criopenda co MCTUOT NEPMOL, 0, MPETX0AHATA roMHa.

Tpowouute 3a BpaboteHn ce Hamanuja 3a 33,3% Bo npsute geser meceun og 2014 rogmHa BO
crnopeaba CO WCTMOT MEepuod O MNPeTxogHaTa roAuHa rnopagu MOMasivTe TPOLIOUM 3a Nnatv w
MPUOOHECU MaBHO Kako PEe3yNnTar Ha nomanvotr 6poj Ha BpaboTeHW, Kako WM MOMasMTe TPOLLIOLM
NoBP3aHK CO Mporpamara 3a 40OPOBOMHO 3aMUHYBaLE Of KOMMaHWKTE Koja belue Baxeuka 8o 2013
roauHa.

Tpolwounte 3a amopth3auMja ce Hamanuja 3a 9,7% Bo npsute aeset meceuy on 2014 roguHa BO
crnopedba CO MCTMOT Mepuofd Of MpeTxodHata roauHa. HamarysareTo BOMMaBHO Ce O0MKWM Ha
HaMa/lyBareTo Ha KOPUCHMOT BeK Ha cpeactBata nospa3aHu co PSTN murpauujata wto gosede ao
noronema amopT1saumja Bo npeute aeset meceun og 2013 roguHa n Hamanera codreepcka 6asa BO
npswuTe aeseT meceun of 2014 rogmHa Bo cnopenda co UCTUOT Neprog Of, NPEeTXoaHaTa roamnHa.

TpoLwoUmMTe Ha NPOAaneHK NPOU3BOOM 1 YTy UCTO Taka Ce Hamanuja Bo cropenba co MCTUOT NepuoL,
01 NPETX0AHATa roAnHa.

LEIR

=} "
F-L-TI' " Kanutanhu TpOLWoLH

Bkynnute kanutaniu wvHeectvumm (CAPEX), Bo npeute aeeeT Meceun on 2014 roamHa uaHecysaar
793.171 wnjaov neHapu.

lIl Heto nobuBeka

BxynHara Heto nobuska 3a npeute aeset meceum o 2014 rogmnHa nanecysa 484.919 wnjaou oeHapu v e
HamaneHa 3a 69,1% Bo crnopenba co WCTMOT mepuog o4 npetxogHara roguHa. OBa e pesyntar Ha
NPOMEHUTE Ha nervcnat1eara 3a AaHOKOT Ha fobueka Bo 2014 rogmHa co WTO 1aHOKOT Ha J0BUBKa ce
nnaka BO MOMEHTOT Ha OMCTpuOyLMja Ha OMBMOeHOaTa 6e3 pasnuka Ha COMCTBEHMYKATa CTPYKTYpa,
MOBTOPHO BOBEMyBatbe Ha AaHOK Ha J0OMBKA KOj ce Mnaka Ha Oo6uBKaTa Npen ofaHoYyBathe Kako U
npMMeHaTa Ha OANOXEeHUOT OaHOK Kako pesynTtar Ha mocfeaHarta npomeHa. [IOKONKy ce WCKy4u
eheKToT 0/1 AaHOKOT Ha o6mBka Bo M3HoC oa 908.071 unjaau neHapu Bo NpBuTe AeseT Meceum o 2014
roovHa HeTto pobuskara 6w ce Hamanana 3a 14,5% Bo crnopenba co MCTMOT MepWof Of MuHaTata
roguvHa.
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* kK kK

Ha 13 gespyapu 2006 roguHa, Marap Tenexkom ALl AOMUHAHTHWOT CONCTBEHMK HA []pywtBoTO, (npeky
Kamerumoct Komyrurarmm AL - CKorije, MHOSMHCKM aKUMOHED HA LJpyIITBOTO), 06jaBu AeKa € BpLLeHa MCTPara Ha
oapeneHn [oroBopu CKIY4YeHn o4 Apyra nogpyxruua Ha Marap Tenexom AL, co uen pa ce yrBpan [amm
LOroBOpUTe OMAIe CKITYYEHH BO CIPOTUBHOCT HA NosmTukuTe Ha Marap Tenekom ALl win Baxeykmute 3aKoHH min
perynarsu. Qnoopor 3a pesusuja Ha Marap Tenexom ro aHraxvpaie White & Case kako cBoj He3aBHCeH rpaseH
COBETHUK 38 LIG/IUTE HA CIIPOBEAYBAHETO HA MHTEPHATA ucTpara. [locreqosarentHo Ha osa, Ha 19 gespyapu 2007
rogura, Onbopor Ha AUPEKTOpHU Ha L]oylTBOTO, BP3 OCHOBA Ha fperopaxara Ha Onoopor 3a pesusuja Ha
Lpywrsoro u Ha Qubopor 3a pesusuja Ha Marap Tenexkom AL], nOHEce OmlyKa 38 CrIPOBELYBAHE HA HE3aBUCHA
MHTEPHA MCTPAara BO 04HOC Ha 04PeaeHH 40roBopH Bo MakeqoHy)a.

Bp3 0cHOBA Ha jaBHO AOCTAIHUTE MHGOPMALIMKM, KaKO 1 MHGOpMALMTE JoOneHn oq Marap Tenekom, a Kouiro
bea riperxoqHo obenoneHern, Qa6opor 3a pesusuja Ha Marap TeneKkom cripoBene MHTepHa HCTpara BO 04HOC Ha
0fPEneHH [OrOBOPH [10BP3aHHU CO aKTUBHOCTUTE Ha Marap Tenexom n/win HejauHmuTe nogpyxHuLm 8o LipHa Iopa
u Bo MakenoHuja kom BKYrHO H3HecyBaa oBeke oq 31 muamoH eBpa. [TokOHKPETHO, MHTepHAaTa McTpara
uenutysale gan Marap Tenekom w/wim HesuHuTe nogpysxHuun 8o LjpHa opa m Bo Makegoxuja nsspumie
[1aKarba KOMIITO C& 3a0PaHETH CO 3aKOHUTE wim nponucute Ha CAL, BrkiyqyBajki ro 3aKoHOT 3a CripeyyBarke Ha
KOPYMITMparo ofHecysare Bo crpaHcTso Ha CAL. [pywBoto nperxoqHo v 00e/10[eHn pPesynratmre o4
UHTEPHATA MCTPAra.

Onbopor 3a pesusuja Ha Marap Tenexkom ro uH@opmupalwe Muructepcrsoro sa rpasga Ha CAL (,MI1°) n
Komucujara 3a xaprum o4 spegroct Ha CAL (,KXB") sa uxrepHara nctpara. M1 u KXB 3anoyrHaa ncrpara 3a
aKTUBHOCTUTE KOMILITO 0ea rpeamer Ha mHrepHara ucipara. Bo 29 nexemspu 2011 roguHa, Marap Tenexom
006jaBu feka ckyum kKoHeydmu crioroqou co MIT n KXB 3a pelasarbe Ha uctparute Ha MIT n KXB nospzarn co
Marap Tenexom. Co criorogbure 3aspimja nctparmte Ha MITu KXB. Marap Tenexom ru 06jasu kny4dHuTe ycrosu
o4 criorogbara co MITu KXB Ha 29 nexemspu 201 1 rogunHa. [TokoHkperHo, Marap Tesexkom objasu fexka ckiyqus
LI0r0BOP 34 OLVIOXEHO rOHere 3a nepnos o4 48e rogumu (,401") co MIT. O ucreye Ha 5 jaHyapm 2014 roanHa,
a Bp3 ocHoBa Ha b6aparbero Ha MIT gocraseHo Bo cornacHoct co [JOI, OxkpyxHuor cyn Ha CAL 3a Mcrourara
o6nact Ha Bupumrnja, Ha 5 gespyapn 2014 roanrHa, rv orgpsm 06surernjara nporms Marap Tesexom.

Criopes nH@opmaumuTe Wro My 6ea 40CTaBeHH Ha APYIITBOTO 04 cTpaHa Ha Marap Tenexom ALl Ha 2 Aekemsou
2009 roanxa, Qnbopor 3a pesusnja Ha Marap Tenexom All, Ha Qnbopor Ha aupexTopu Ha Marap Tenexkom my
gocrasn ,Mzseral 3a Mctpara 1o Qnobopor 3a pesusnja Ha Marap Tenexom A" on 30 Hoemsom 2009 rogura (8o
[TOHATAMOLLHNOT TEKCT ,, DHHAIEH M3BEILTAS "),

Bo Bpcka co uanasarero Ha PUuHaIHUOT U3BeLUTa) U MH@OPMALIMUTE [OCTABEHM A0 LpyiTBoTO 04 CTPaHa Ha
Marap Tenexom, o jaHyapn 2010 roguHa lperceqarenor Ha OaOOPOT Ha AMPEKTOpH Ha LjpywTeoro nobapa
rpaBHa M AaHOYHa eKCriepTn3a 04 TPETa CTPaHa 38 MPOLEHKA HA TOTEHUMATIHUTE CMETKOBOACTBEHH 1 JAHOYHHU
UMIIMKALMHA LUTO MPDOMSNETYBAAT O TPAHCAKUMMTE M3BPLIEHH 04 L]pyIUTBOTO 1 HEroBara rnogpyxHuua Kou ce
npeamer Ha CuHAIHHOT H3BELLTEY.

Hansopelurute excrnepti M3roTenja n3BeLITan (BO oHaTaMoLIHHOT TEKCT. ,M3BeluTante *) 3a HHBHATA NpoLeHKa 1
rm gocrasuja Masewraunte ao lpercenarenor Ha Oabopor Ha AupeKkTopu Ha LpyiiteoTo u 40 PakoBoCcTBoTo Ha
LpywtBOTO M HeroBara noapyXHULAE, COOABETHO. Kako peaynrar, BD3 OCHOBA HA aHa/M3aTa HA LaHOYHUTE M
MPABHUTE EKCIIePTH 1 MHPOPMALMHTE WTO My 08a AOCTanHH HA PaKoBOACTBOTO BO BOCKA CO TPAHCAKUMMTE
npeamer Ha @UHaIHUOT n3BeLTa), beLe NaeHTUGMKYBaH M3HOC o4 248.379 nijaaun AeHapu KaKo oTeHLMJanHo
LaHOYHO B/IMJaHNE, 3EAHO CO 0BP3aHAaTa KasHeHa kamara, Ha 31 aexemspm 2009 roanHa wro nponsnerysa o4
TPAHCaKLMHTE HAIPaBEeHH 04 CTPaHa Ha LpyITBOTO M HEroBara rnoapyXH1LA KOMITO ce rpeamer Ha QuHanHuoT
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maselraj, Bo 2010 roanHa, 3HoCoT 0BP3aH CO MAEHTHDHKYBAHOTO MOTEHLMJA/IHO AAHOYHO BIMJAHNE, 3864HO CO
[10BD3aHATA KA3HEHA Kamara, maHecysaiue 261.834 uinjaan aeHapu oq kom 227.972 unjanm AeHapH noBp3aHm co
Lpywrsoro 6ea nnarequ 8o 2010 roguHa criopes nsBpLIHO PeLleHne H3aaaeHo o4 Ynpasara 3a jasHu rpuxoam. Bo
2012 roguHa beiwe niareH usHoc of 36.724 unjanu feHapy 3a UACHTUGUKYBAHOTO TOTOHLMJA/IHO LAHOYHO
BIMjaHNE, 3864HO CO [10BP3AHATA KASHEHA KAMATA, BO MOLAPYKHULATA CIIOPES M3BDLIHO PeLICHHE U348AEHO 04
Ynpasara 3a jasHu npuxoau. MIcTo 1aka, BoegHocTa Ha eqeH 4oroBop o4 105.147 nijaau neHapH KanuraamampaHa
BO paMKMUTE HA COICTBEHUTE aKumn OeLe KOPUIMpaHa BO KOHCOMMAMPAHUTE rHaHCHCKU uzBelTamn 3a 2009
rOAMHA KaKO [1a 0BHE 111aKarba Onrie rprKaxarn Kako Tpoluok 8o 2006 roamnHa HaMecTo KaKo KanuTanusupari o
DPamMKuTe Ha COMCTBOHUTE aKLMM KaKo WT0 Oele [PBUYHO H3BECTeHO. [jpyrute [orosopu wro 0Oea
naeHTM@UKyBarn Bo QUHASTHUOT M3BELLTA] M BO M3BELUTANTE M3IOTBEHM Of AAHOYHUTE U [IPABHUTE EKCIEPTH BO
BOCKA CO TDAHCAKLMMTE M3BPILEHM 04 CTPaHa Ha LJpyITBOTO M HEroBara rogpyXHULa Onile MPoUKaXaHu Kako
TPOLLIOK BO oBp3arHuTe nepuoan (2001-2007 roguHa).

Bo maj 2008 roamHa, Muructepctsoro 3a sHatpewnn pabomv (MBP) Ha Pernybnuka Makegonwa (,FM*) o
LoyiutoT0 NOAHECE OPULMAIHO TUCMEHO Oaparke 3a MHPOPMALIMH 1 [OKYMEHTALMA BO O4HOC HA OfPEAeHH
[1aKarba 38 KOHCY/ITAHTCKM YC/1yrn 1 ABaHCHA AMBMACHAA, KAKO M OfPeneHH Habasku 1 orosopu. Bo jyru 2008
roauna, pyirBoTo 4OCTaBU KO 04 0OAPAaHHUTE LOKYMEHTH,

Bo oxromspun 2008 roguna, HMetpaxmmor cyanja oq OcHosruor cya Ckorje 1 - Ckonje (kpusudeH cya) My manane
opuLmjanieH MMCMeH Haaor Ha LJpywrBoTo Aa fpeaane o0apencHa OpUruHaiHa AokyMmeHraumja. [logouHa, Bo
okromsomn 2008 roguHa, LpyitBoto o@uumianHo 1 nYHo ja rpedane nobapaHara qokymeHrauma. Qq MBP 6ea
LOCTABEHM L10TOSTHUTESIHI TUCMEHM OaParsa, Mou LTO LpyiTBoTo ja 06630641 nobapaHara JOKyMeHTaLM)a.

OcHosruor cyn Cronje 1 Bo Crorije, McToaxeH 0446/ 3a OPraHn3upaH KoUMUHAT 10CTaBH T0KaHa 40 LpyiirBoTo
BO BOCKA CO KDHBUYHUTE [10MJaBH ITPOTHB [TOPAHELHMOT [ 71aBeH M3BPILEH AMpeKTop Ha MakxegqoHcku Tesnexom AL -
Crorje, r-amuH Cerapen, nopaHeLHnoT [ 1aBeH AupekTop 3a @uHaHcun Ha Lpywtsoro, r-auH [1aar, nopaHewHmnor
4nieH Ha QROOPOT HA AMPEKTOPH BO KaMEeHUMOCT 1 riopareLlleH 4ieH Ha Qa60poT Ha AnpekTopH Ha MakefqoHcku
Tenexkom ALl - Crorje, r-auH Keganojaruc m nopareiHuor [71aBeH M3BPILIEH AMPEKTOP Ha KamMeHUMOCT, r-AmuH
Kuijyxac n riobapa m3jasa famm LjpyiurBoro npetpneno Kaksn Ouo ITEeTH KAKO Pe3yITar Ha HABEAEHMTE
L10r0BOPH 38 KOHCY/ITAHTCKH YCITYIH,

Ha cynckoro pounre ogpxaro Ha 13 anpwn 2009 roanHa, npercrasHuymre Ha MakegqoHcku Tenexkom ALl -
Ckornije ro npeseHmpaa CTaBoT Ha LjpyIITBoTo AeKa 3eMajku ja rpeasus TeKOBHATA HE3aBUCHA MHTEPHA MCTPAara
cnposegera og cipaHa Ha White&Case, a onobpera og cipaHa Ha QaOOPOT HA AMPEKTOPH HA LpyITBOTO,
MPepaHo € Aa ce Hajasu KakBa Ouio LWTeTa KojalTo Ou Moxena [a Ouae rnpuynHeTa co CrpoBEAyBareTo Ha
HABELACHUTE [IOrOBOPU MM BO BPCKA CO HMB. Bewrayerero Gewe crposegero Ha 11 maj 2010 rogmHa, a
Bewraumure og MurucrepcTsoro 3a npasqa Ha Peryommka Makegoruwa - bupo za cynckm sewradersa - Ckorje
r1obapaa Hekom [OMOMHUTE/THH JOKYMEHTH 04 LJpyIITBOTO CO Les Aa IO NIO4rOTBAT BELITaYereTo. JpyiTsoro
cobpa 1 40CTaBu 6aPaHNTE MHBOPMALIMM/TOKYMEHTU A0 BUPOTO 3a CYACKH BELLTAYEHA.

Ha 14 mapr 2011 roguHa, on OcHosHmor cyg Ckonje 1 [jpyiitBoto 400w mpuMepoK o4 A0KyMeHToT ‘Haoq v
mucnere’, on Hoemspu 2010 roguna, nananeH oq buporo 3a cyacko sewraverse Ha OcHosHHoT ¢y Ckorje 1
KaKko pesyntar o4 selsraqerero. JokymeHTor ‘Haoq n mucrieme” ce oaHecyBa Ha M COAPXH 3aK/y4oumn 3a ner
LOroBopu ckiydeHn co Yanrexc u Koemorenxko Bo 2005 n 2006 roguHa, a Kom nperxoqHo bune pasriefaqi o4
crpara Ha Qaoopor 3a pesusunja Ha Marap Tenekom. Bo AOKyMeHTOT “Haon n mucierme” ce 3ak/yqyBa AeKa, Bo3
OCHOBA Ha 0BME AOrOBOPH O1/Ie HAIPABEHH M3JATOLM BO M3HOC 04 3,975 MuinoHn eBpa o4 cTpaHa Ha Lpyiursoro
u KameHumoct koH Yantexc ‘6e3 [okaz 3a U3BPIIEHU YC/Iyru'y COOABETHO, aKLMOHEPHTE Ha LJpyiTBoTo 1
KameHUMOCT, rpOrnopLHOHATIHO HA HMBHHUOT AKLIMOHEDCKH YAES, NPETPINENE LUTETH BO [10rope HAaBEACHHOT BKYITEH
UBHOC KaKo pe3y/Tar Ha HaMaseHHUTe CPeaCTBa 3a niakare Ha ausnaeHaa Bo 2005 n 2006 roguHa.

Bpz ocHoBa Ha jaBHO AOCTANIHUTE HMHEOPMALMHM UMAME CO3HAaHUEe feKa jaBHHOT obsurHuTesn Bo 2011 roauHa
104HE OOBUHUTENIEH aKT MPOTUB I=AuH CeHApew, r-amH Kuuyyxac w raud [iar, HO He u 1poTMB I-AuH
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EjE B H CMNOAENU 1I0XKUBYBAA

MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1v Hoemspu” 6poj 6, 1000 Ckonje, P. Maxkenonwja

Kegpaniojarmc. Lpyiursoro, kaKo OWTETeHa CTPaHa BO 0BOJ C/Ty4aj, HeMa AOOHEHO OQULMaHa CYACKA MOKaHa 34
DOYMLLTETO.

Cropeq npawarkara roctaseHn of CTpaHa Ha HCTPAXHUOT Cyamja O MOXeNo Aa ce 3aK/ly4u AeKa jaBHHOT
00BUHUTEN O OC/I0BYBA LIPYILTBOTO KAKO OLUTETEHA CTPaHa o4 AefcTenjara Ha obureTmTe. Cenak, Bp3 OCHOBA Ha
COLPXKMHATA HA HA/IONOT 38 BELITAYEHE M3AACH 04 UCTDAKHHOT CYamja, 1 BD3 0A3a HA BELITAYCHETO, MOXE [a CE
3aKNy9n [eKa cera OWTEeTeHu CTpaHm ce akumoHepmre Ha Lpywrsoro (Kamenumoct AL Ckorje, Peryonuka
Makenorma 1 MaUMHCKUTE aKLMOHEPH), a OTTyKa 1 LPXaBHUOT Oyuer, buaeiku Perybmmka Maxkegorua e
akumnorep Bo Lpywrsoro. [lopagn 104, jaBHHOT 06BUHUTEN TPE0A [4A 10JACHH KOf C6é CMETa 34 OLITETEHA CTPAHA BO
0BOJ KOHKPETeH C/ly4a), LUTO € 04 0/IeMO 3HA4Yere 3a CTaBOT HA LJpylUTBOTO BO 0BAa MOCTANIKA M 34 HeroBute
[TOHATAMOLIHN aKTUBHOCTH, BO MOMEHTOB HEMA HMKAaKBH MHAMKALMK AEKa L]pylWTBOTO MOXe [a ce cmera 3a
OfrOBOPHO M f1a My CE& HA/IOXMU fa [/1aT1 [IeHaIM WK NTapHYHN KA3HW 34 KPHBMYHATA OCTANKa KOJalTO €
MHNLMPDAHA [TDOTHUB [TOGAMHLINTE, M COOABETHO [ pyraLmjara Hema rnp3HaeHo Pe3EDBHUPArE.

Ha 23 gpespyapm 2012 roguHa Llpywrsoro 406m 6aparke 3a fOKYMEHTALMA 04 YIIpaBara 3a QMHAHCHCKA NO/IMLIMIA
Ha MurncreperBoro 3a guHarcmm Ha PM Bo Bpocka co oapeneH A0roBop 3a KOHCWITAHTCKM YOIy 1 MoBP3aHaTa
LIOKYMEHTaLmja, kKomTo 6ea gocrasexHm u 4o White & Case Bo TeKoT Ha MHTEPHATA MCTPAra. LpyiuTBOTO COOABETHO
04roBOPH HA OPAareTo.

Hemame cosrarmja 3a Onio Kaksu MHGOPMAELIMN KaKO PE3yITar Ha 6aparsa o4 Om/io Koe peryiaropHo 1e/10 mim
JPYTM HAOBOPELIHM CTPAHM, OCBEH KAKO WWTO € OfMIAaHO 10rope, 04 Kou OM MOXene fa 3aK/IyYnume feKa
OUHAHCHCKUTE U3BELLITAH MOXE A OMAAT HETOYHMH, BK/IYHYBajKM [0 M 8QEKTOT O MOXHI HE3AKOHCKM 4E/CTBA.
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OpywTtBo: MakegoHcku Tenekom ALl Ckonje
Mepwnog Ha ussectyBake: 01.01 - 30.09

[oguHa: 2014
M3BeLwTajoT e koHConuaupaH: aa

BunaHc Ha ycnex

(N3BewTaj 3a ceondhaTtHa fOOMBKA)

odamouyume ce 8o 000 deHapu

fperxoana TekoBHa roguHall UHoekcun
roguHa
P.B. Mo3uumja KymynatueHo | kymynatueHo ?:; ?1?0::?
oA NOYETOKOT || oA moyeTokoT xomHa
Ha rogMHaTa Ha roguMHaTa
roguMHa
1 |JONEPATUBHU NPUXOOU 9.507.083 8.270.169 87
| 2 [[Mpuxoam on nponax6a 9.431.323 8.205.732 87
[ 2a |[Mpvxoav oa npopaxba Ha fomalueH nasap 8.220.044 7.267.434 88
[ 26 |[Mpvxoav on nponaxGa Ha cTpaHcku nasap 1.211.279 938.298 77
[ 3 |[Mpometn Ha 3anuxuTe Ha roTOBM NPOM3BOAM 1 MPOM3BOACTBOTO BO TEK XXXXX XXXXXX XXXXXX
3anunxu Ha roToBu NPON3BOAM U Ha He4OBPLUEHO NPOU3BOACTBO Ha 0 0 0
MOYETOKOT Ha rogmnHara
3anuxu Ha rotToBMTE NPOM3BOAM U HA HEAOBPLUEHO MPOU3BOACTBO Ha KpajoT 0" 0 0
Ha rognHaTa
6 |[KanutanuaupaHo concTeeHO NpovW3BOACTBO M yCnyru off 0 0
7 ||OcTaHatv onepatvBHu Npuxoam 75.760 64.437 85
| 8 [|[ONEPATMBHU PACXOOM 7.941.054 6.840.114 86
[ 9 |HaGaBHa BpeaHOCT Ha TProBCKM CTOKM 1.010.311 1.054.113 104
[ 10 |[Tpowoun 3a cyposuHy v apyrv mMaTepujany 251.597 219.686 87
E[HaGaBHa BPEAHOCT Ha NPOJafeHN MaTepujanu, pe3epBHI AENOBU, CUTEH 0 0 0
WHBEHTAp, ambanaxa n aBTorymu
T"ycnyrm CO KapaKkTep Ha maTepwujanHun TpoLLoum 2.089.567 1.649.726 79
| 13 [|OcTanaTtn Tpowoun og paboTereTo 839.249 888.983 106
[ 14 |[Tpowoun 3a BpabotenuTe 1.393.659 929.209 67
| 15 [[AmopTusauvja Ha MaTepujanH1Te U HemaTepujanHuTe CpeacTaa 2.244.936 2.026.267 90
EI:BpeD,HOCHO ycornacyBane (06e3BpeiHyBatk€e) Ha HETEKOBHM CPEACTBa 0 0 0
17 |[BpenHocHo ycornacysare (06e3BpeaHyBare) Ha TEKOBHW CPEACTBa 63.968 52.934 83
18 ||Pesepeupara 3a TpoLuoLm 1 pusnLm 21.720 9.706 45
19 |[Ocranatu pacxoam o paboterweTo 26.047 9.490 36
20 [[ONEPATUBHA OOBUBKA /| 3ATYBA 1.566.029 1.430.055 91
21 ||[PuHaHCUCKM Npuxoaun 116.113 64.997 56
21a |[Mpuxoan o Bnoxysakwa, 3aeMu U KamaTu U KYPCHU pasnukn 116.113 64.997 56
216 |[[OcTtanaTtn npuxoamn oa hmvHaHCcUpare 0 0 0
218 [|Yaen Bo gobvBkaTa Ha npuapyxeHute gpyLiTea 0 0 0
22 ||[PuHaHCUCKM pacxoam 52.175 102.062 196
22a [[Pacxogm no 0OCHOB Ha kKaMaTtu, KYPCHU pasfivkn U CANYHU pacxonm 52.175 102.062 196
226 [[OcTaHaTn pacxogu og dmHaHcUpawe 0 0 0
228 [|Yaen Bo 3arybata Ha npuapyxeHuTe gpyLuTea 0 0 0
23 ||Hobuekal 3ary6a og pegoBHO paboTere 1.629.967 1.392.990 85
E[ﬂo%sxa/ 3aryba of npekvHaTo paboTene npea ogaHodyBawke 0 0 0
E[_ﬂoﬁuskal 3aryb6a o pegoBHO paboTew-e npen ogaHo4YyBawe 1.629.967 1.392.990 85
[ 26 ||OaHok o aobvieka 63.030 908.071 1.441
THHeTo pobuBka/zaryba no ogaHovyBawe 1.566.937 484.919 31
28 |[ManumHckm nnTepec 679.006 210.132 31
ﬂlHeTo pobuBka/3zaryba koja MM npunara Ha akUMoOHepuTe Ha APYLUTBOTO 887.931 274.787 31
30 |[HeTo octanarta ceondatHa no6uska/sary6a 0 0 0
31 |[BkynHa ceondaTHa nobuskal/sary6a 1.566.937 484.919 31




EjE B B CMOAENU A0XKUBYBAHA

MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1u Hoemepu” 6poj 6, 1000 Ckonje, P. MakenoHuja

Ho: MakenoHcka 6epsa Ha xaptuu o, BpeaHocT All Ckonje
Opue Hwvkonos 75, 1000 Ckonje
Hatym: Hoemepu 2014 rognHa
lNpeamer: O6pasnoxeHue 3a pabotereto Ha MakenoHcku Tenekom ALl - Ckonje 3a

nepuonot oa 01.01.2014 no 30.09.2014 roauHa

CnenHata aHanM3a ce OJHecyBa Ha HepeBWAMPaHWTE HEKOHCOMMAMPAaHW (CAMOCTOjHM) IMHAHCUCKM
nsBeLTam Ha MakenoHcku Tenekom Afl - Ckonje 3a nepuonot 01.01.2014 - 30.09.2014, noaroteeHn BO
cornacHoct co MeryHapoaHWTe cTaHdapaM 3a uHaHcucko uaBecTyBarbe (MCDW). 3apaan uenu Ha
crnopenba, CTaBKWTE Off MPETXOAHWOT MEPUOA Ce KOH3UCTEHTHW CO MpeseHTauMjata 3a TEKOBHWOT
nepvoq.

| Mpuxoau

Mpuxoante o npopaxbda Ha Makenorcku Tenexom ALl - Ckonje Bo npsute aeser meceun on 2014
roguHa nanecysaar 4.470.466 vnjagu geHapu, Wwro npetcrasysa Hamanysarse of, 10,3% so cnopeanba co
nctvot nepuon oa 2013 roamHa.

Ycnyru Ha dmKcHa TenegoHuja

'oBOpHM yCnyru

MakenoHcku Tenekom ycnea [ia ja 0op>kv BOAEYKATA NO3ULMjA HA MA3apOT HA (OUKCHWA FOBOPHM YCITYT U
co 64,6% (1HTEpHA MPOLEHKA), 0OHOCHO 240,2 Unjagy KOPUCHULM' Ha KPajOT O NPBHTE AEBET MECELM
on 2014 roguHa.

[MpuxoOuTe 0 rOBOPHU YCITYrn BO (DUKCHUOT CerMeHT ce Hamanuja 3a 12% nopaan HamaneHuoT 6poj Ha
KOPUCHWUM Ha (uKcHa TenedoHuja BO crnopedba CO WCTUOT MEpMOd Of NPeTxodHara roavHa.
MNojnoBHUOT coobpakaj UCTO Taka ce Hamanu 3a 22,6% Bo cnopenba co npsute aeset meceum oa 2013
roauHa.

@ UutepHet v TB

®okycot Ha double u triple play naketuTe pesyntupaltie co aronemeH 6poj Ha DSL kopucHULm 3a 4,3%,
wTo pesynvpalle co H6asa Ha DSL kopucHuum oa 190 unjaam KOPUCHUUM Ha KPajoT o NMPBWTE AEBET
meceun of 2014 roguHa M yoen Ha nasapoT Ha LWMPOKOMojaceH WHTepHeT of 51,5% (MHTepHa
NpOoLEHKa).

'Co 3aspluerara PSTN murpaumja Ha IMS nnatchopmara MKT 1ma HoBa METOLONOTMja HA M3BECTYBAHE BO OLHOC HA PUKCHUTE KOPHUCHULIM
6uaejKku cermeHTaumjata Ha KopucHuumte Ha PSTN v ISDN nosexe He ce npumerysa. HoBata metogonoruja koja e 6asupara Ha IMS ce coctou
eavHcTeeHo o IMS KopucHUUM. MMNAULMTHO TekoBHUTE BPOjKK Ce NoManu OTKOAKY NpeTxoaHo objaBeHute buaejku fo kpajot Ha 2013 roguHa
MKT ro o6jasysatue 6pojot Ha ISDN kaHanmTe kako 6poj Ha KOPUCHULIM.
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EjE B B CMOAENU A0XKUBYBAHA

MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1u Hoemepu” 6poj 6, 1000 Ckonje, P. MakenoHuja

Bo oaroc Ha TB nasapot, MakeaoHckW TenekoM uMMa Hajronem yoen Ha nasapot co 22,8% (MHTepHa
npoueHka) on BkynHuoT TB nasap. IPTV ycnyrata, nopaan BUCOKWMOT KBA/IMTET, MHTEPAKTMBHOCTA W
yHWKaTHOTO TB ucKycTBO, € 106po npudateHa Ha nasapoT v KoMnaHWjata OCTBapH 3rofieMyBarbe Ha
6pojoT Ha KopucHUuM Ha IPTV 3a 15,1% Bo cnopenba co kpajot oa npeute aeseT meceun oa 2013
roamHa, Wro pesyntvpalle co 6as3a o 96 unjaam KOpUCHUUM Ha KpajoT of NpBUTE OAEBET Mecelu of
2014 roguHa.

lMpuxonute og NHTEPHET M ouruTanHa tenesuaunja npeky UutepHet npotokon (,IPTV*) Bo npeute aeset
meceun og 2014 roauHa ce sronemuja 3a 4,8% Bo crnopegba co UCTMOT Mepuod Of NpeTXoaHaTa
roauHa.

(7N
. l_!g,g

W= OcraHatv npuxoau

MpuxoauTe oa npoaax6a Ha onpema Bo npeuTe aeset meceuu on 2014 roguHa ce Hamanuja 3a 38,6%
BO cropenba CO WCTMOT Mepuod Of MpeTxofHaTa roauHa. HamanyBareTo € rnaBHO pesyntar Ha
eIHOKPATHWOT edheKT 01 MPOEKTOT Npodaxkda Ha TeneKOMyHWKaLMCKa onpemMa BO NMPeTXOAHWOT Nepro.

lNpuxomute on cuctemcka uHTerpaunja v UT yenyru Bo npeute aeset meceun of 2014 roauHa ce
sronemuja 3a 18,2% Bo cnopenba co MCTMOT MEepuoa Of MPEeTXoAHaTa rofmHa, rMaBHO nopaau
aronemenute npuxoaw og Cloud Computing ycnyrute.

|l Tpowoum

-
PEX OnepaTWBHY TPOLLOL

Ha cTpaHara Ha TpoLuouwmTe, BO TeKOT Ha npeuTe aeseT Meceun oa 2014 rogmHa, onepaTMBHUTE TPOLIOLIM
ce Hamanwja 3a 16,4% Bo crnopeada co UCTUOT Nepro Of NPETXOAHATA FoanHA.

Tpowouute 3a BpaboteHn ce Hamanuja 3a 31,7% Bo npsute geser meceun og 2014 rogmHa Bo
crnopenba CO WCTMOT MEepuod Of MNPEeTXogHaTa roAuHa rnopagu MOMasIvTe TPOLOUM 3a Nnatv w
NPWUOOHECU MaBHO Kako Pesyntar Ha nomanuoTr 6poj Ha BpabOoTeHW, Kako W MOMasMTe TPOLIOLM
MOBP3aHK CO Mporpamara 3a JOOPOBOMHO 3aMUHYBare Of KoMnaHujata koja bewwe Bakeyka 8o 2013
rogvHa.

Tpolounte 3a amopTh3aumMja ce Hamanuja 3a 7,6% Bo npsute aeseT meceuy on 2014 roguHa BO
cnopenba CO WCTMOT MepuoLd Of MpeTxodHata roauMHa. HamanysarbeTo BOMMaBHO Ce OO/MKM Ha
HaMa/yBareTo Ha KOPMUCHMOT BeK Ha cpeactBata nosp3aHu co PSTN murpauujata wto gosede ao
noronema amopT1sauuja Bo npeute aeset meceum og 2013 roguHa n Hamanena codteepcka 6asa BO
npsuTe aeset Meceum of 2014 roguHa Bo cnopenda co UCTMOT Neproa Of, NPeTxoaHaTa roamHa.

TpoLoumrTe Ha NPoAaneHK NPOU3BOOM 1 YCYrk UCTO Taka Ce Hamanuja Bo cropenda co MCTUOT NepUoL,
O NPETX0AHATa roAMHa.
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EjE B B CMOAENU A0XKUBYBAHA

MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1u Hoemepu” 6poj 6, 1000 Ckonje, P. MakenoHuja

Qe
e 48

= 7 KanuTanHu TpoLoLm

Bkynnute kanutanHu uneectuumm (CAPEX) Bo npsute neset meceum on 2014 rogmHa ce BO M3HOC Of
602.747 wnjanu neHapw.

lIl Heto nobueka

BkynHara HeTo nobuska 3a npsuTte aeset meceuu of 2014 roguHa nsHecysa 1.696.037 unjagm oeHapw 1
e HamaneHa 3a 25,2% Bo crnopenba UCTMOT Nepuoa oa MuHaTaTa roauHa. OBa HamaryBarbe € BMCOKO
aheKTMpaHo ofl NPOMEHUTe Ha Nerncnar1eara 3a gaHokoT Ha fo6ueka Bo 2014 roamHa co WTo 4aHOKOT
Ha 00OMBKA Ce NaKa BO MOMEHTOT Ha AMcTpHOyLMja Ha avBMaeHOaTa 6e3 pasnuka Ha CoMncTBeHnYKaTa
CTPYKTypa, NOBTOPHO BOBeayBatbe Ha AaHOK Ha J0BMBKa KOj ce nnaka Ha Ao6MBKaTa npeq ofaHoYyBatbe
KaKo M NMpUMMeHaTa Ha O[/I0KEHWOT IaHOK KaKo pesynTar Ha nocnenHara npomeHa. [JokosKy ce Uckayuu
eheKToT 0/ AaHOKOT Ha jo6m1BKa BO M3HOC o 518.994 wnjaau aeHapu Bo npsuTe AeseT meceum o 2014
roauHa Heto gobuekata 61 ce Hamanuna 3a 3,6% Bo cropenda Co UCTUOT NepHOL Of, MUHATATA roAuHa.

ok ok ok ok ok ok A A A

Ha 13 gespyapu 2006 roguHa, Marap Tenexom ALl AOMUHAHTHWOT CONCTBEHMK HAa []pywtBOTO, (npeKy
Kamermumoct Komyrukamm ALl - CKorije, MHOSUHCKY aKLIMOHED Ha LpyLTBOTO), 06jaBu EKA € BDLLeHA MCTPara Ha
0fpeneHU [0roBopu CKIAyYeHM o4 Apyra rnogpyxuuua Ha Marap Tenexkom Al co uen ga ce yrBoan Aamm
LOroBOPUTE OMIE CKITYHEHH BO CIIPOTUBHOCT HA NTOMTHKuTe Ha Marap Tesnexkom ALl nin BAXEYKUTE 3aKOHM Min
perynamsu. Quoéopor 3a pesusuja Ha Marap Tenexom ro arraxupaiue White & Case kako CBOj He3aBHCEH rPaBeH
COBETHUK 38 LI/ITE Ha CrIPOBEAYBARETO HA MHTEPHATA ucTpara. [locneqosaresiHo Ha oBa, Ha 19 gespyapu 2007
roguHa, Qnoopor Ha AMPEeKTopH Ha LpywTBoTo, Bp3 0CHoBa Ha nperopaxkara Ha Onbopor 3a pesuswja Ha
Lpywrsoro u Ha OQabopor 3a pesusmja Ha Marap Tenexkom ALl 10HECE OmIyKa 3a CriPOBELYBarbe HA HE3aBUCHA
MHTEPHA MCTPAra BO 04HOC Ha 04PeAeHH 40roBopH Bo Makenonuya.

Bps ocHoBa Ha jaBHO AOCTAITHUTE MHPOPMALIMK, KAKO 1 MHE@OPMALMUTE f100HeHn og Marap Tesrekom, a Kouiro
bea riperxoqHo obesoneHer, Qabopor 3a pesusnja Ha Marap Tesekom CripoBene HTepHa MCTPara B0 OfHOC Ha
04pPeneHH AOrOBOPH 10BP3aHHU CO aKTUBHOCTUTE Ha Marap Tenekom w/wiv HejauHuTe nogpyxHuum 8o LjpHa opa
u Bo Maxegoruja kom BKyrHo usHecysaa rnoseke of 31 muanoH espa. [ToKOHKDETHO, uHTepHAara uctpara
uenuntysalwe famm Marap Tenekom w/wim HezuHuTe nogpyxHuun 8o LjpHa opa w Bo Makegoxwja n3spumwie
/18Kara KOMIUITO Ce 3a6PaHETH CO 3aKOHMTE mn rponucute Ha CAL] Bkiy4yBajki ro SaKkoHOT 3a CripeyYyBame Ha
KOpyMImparo ofHecysarwe BO crpaHctso Ha CAL Lpywrsoro nperxoqHo v obenoqeHy pesynraruie o4
WHTEpHAaTa ncTpara.

QOnbopor 3a pesusmja Ha Marap Tenekom ro uH@opmupaie Muxncrepctsoro 3a npasga Ha CAL (,MIT") n
Komucwjara sa xaprmmn og spegHoct Ha CAL (,KXB") 3a nHrepHara muctpara. MIT u KXB sanoyHaa vcrpara 3a
aKTUBHOCTUTE KOMIITO Oea NpeamMer Ha mHTepHara ucipara. Bo 29 gexemspn 2011 rogurna, Marap Tenexom
06jaBn fieka Ckiymn KoHe4Hu crorogbu co MITu KXB 3a pewasarbe Ha uctparute Ha MIT u KXB rosp3aru co
Marap Tenexom. Co criorogbmre 3aspuwmja nctparvte Ha MITu KXB. Marap Tenexkom r 06jasu kiy4HUTe yeaosm
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MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1u Hoemepu” 6poj 6, 1000 Ckonje, P. MakenoHuja

og criorogbara co MI1u KXB Ha 29 aexemspu 2011 rogunHa. [NokorkpertHo, Marap Tesnexkom o6jasu nexa ckiyymi
LI0r0BOD 33 OLVIOXKEHO roHere 3a nepuos o4 48e rogumu (,401) co MIT. LJOI ucreqe Ha 5 jaryapn 2014 roguHa,
a Bp3 ocHoBa Ha b6aparero Ha MIT gocraseHo Bo cornacHoct co HOI, Okpysruor cyn Ha CAL 3a Mcroynara
obnact Ha Bupumrnja, Ha 5 gespyapn 2014 roaura, rv orghpsm 0bsurHernjara nporms Marap Tesnekom.

Cropen nHgopmaymmre 1o My 6ea 4OCTaBeHH Ha APYILTBOTO o4 cTpaHa Ha Marap Tenexom AL Ha 2 nexkemspu
2009 roaunra, Quoopor 3a pesusuja Ha Marap Tenexom AL], Ha Onbopor Ha anpexTopu Ha Marap Tenexkom my
gocrasu ,Maseraf 3a Mctpara o Qnoopor 3a pesusinja Ha Marap Tenexom A" og 30 Hoemspu 2009 roannHa (Bo
[IOHATAMOLLHMOT TeKCT , DuHaneH naseraj”).

Bo Bpcka co uanasarero Ha OUHATHHOT M3BELUTE] M MH@BOPMALMUTE AOCTaBEHM A0 LPyITBOTO 04 CTpaHa Ha
Marap Tenexom, o jaHyapn 2010 roguHa lperceqaresnor Ha OaOOPOT Ha AMPEKTOPH Ha LlpywTBoro nobapa
rpaBHa M AaHOYHA eKCrIepTH3a O TPETA CTPAHA 3a ITPOLCHKA HA MOTEHLMA/THUTE CMETKOBOACTBEHH 1 [AHOYHM
MUMIIMKALIMHN LUTO TPOMSIENYBAAT O TOAHCAKUMMTE U3BPIIEHH 04 LJpYILTBOTO M HEroBara rnogpyxHuLa Kou ce
rpeamer Ha CUHA/IHNOT U3BELUTE).

HanpopelHute excrepti n3roteuja n3BeLLTaM (BO MOHATAMOLIHMOT TEKCT. ,M3aBeiuTanTe ) 3a HUBHATA IPOLeHKA 1
v gocrasuja Mssewrante go lpercenaresnor Ha Quoopor Ha AMPeKTopu Ha LpylTeoro u 40 PakoBoAcTBOTO Ha
LlpywtBoTO M HErosara nogpyKHMLE, cooaBeTHO. Kako pesy/rar, Bp3 OCHOBA HA aHa/M3ara Ha JaHOYHUTe M
MPABHUTE EKCIepTH M MHGOPMALMMTE LWTO My 66a AOCTanHu Ha PakoBOACTBOTO BO BPCKA CO TPAHCAKLMUTE
npeamer Ha DuHanHMOT n3seiuTa), 6eine uaeHTmMgukysaH maHoc oq MKL 216.577 wijaau kako noTeHLmjaiHo
LIAHOYHO B/IMjaHNe, 3a6AHO CO 10BP3aHaTa kasHeHa kamara, Ha 31 aexemspu 2009 roguHa wro npousnerysa oaq
TDAHCAKLIMMTE HAMPaBeHH 04 CTPaHa Ha LpyIrBoTo KOMILTO ce npeamer Ha @uHanHnor ussetaj. Bo 2010 roguHa
MACHTUQOMKYBAHHOT M3HOC BO BPCKA CO MOTEHUMJA/THOTO [AHOYHO B/IMJaHME, 3A64HO CO IM0BD3AHATA KASHEHA
kamara, nsrecysaine MKL 227.972 unjaan kom 6ea mcrnareqn Bo 2010 roanHa cornacHo H3BPLIHA O4/TYKa,
usnafeHa o4 crpaHa Ha Ynpasara 3a jasHu rpuxoau. MIcTo 1aka, BpedHocTta Ha eqeH 4orosop oq MK 105.147
wijann KanuraimsmnpaHa Bo PaMKHTe Ha COMCTBEHUTE aKLIMM € KOPHIMpPaHa BO @omHaHcHckuTe usseltan 3a 2009
roaMHa KaKo a 0BUE 11aKarba Onfie MouKaxaHu Kako 1pouok Bo 2006 roquHa HaMecTo Kako KaruTaim3npanm BO
PAMKUTE HA COMNCTBOHUTE aKLMU KaKo WTO Oele PBUYHO M3BECTEHO. [lpyrute [orosopu wro b6ea
MACHTHOMKYBaHHU BO PUHA/IHHOT U3BELITA] M BO M3BELLITANTE M3IOTBEHM 04 AAHOYHUTE U [TDABHUTE EKCepTH BO
BOCKA CO TDAHCAKLMUTE M3BPLUICHHM Of CTPaHa Ha LpywTBoTO OWIe MPMKAKAHN KAKO TPOLIOK BO [10BP3AHHUTE
nepmoan (2001- 2007 roguHal.

Bo maj 2008 rogmHa, Munmcrtepersoro 3a sBHatpewnu paborm (,MBP*) Ha Penyomka Maxegonwa (,FM*) ao
LpytBoro nogHece o@mumjanHo mucMeHo O0apame 3a MHGOPMALMH 1 JOKYMEHTALMIa BO OQHOC HA OLPEAEHH
r/1aKara 3a KOHCYTTAHTCKM YCAYIM M GBAHCHA AMBUACHAE, KaKo M o4peneHH Habasku u 4orosopw. Bo jyrn 2008
roguHa, LpyiBoro 4oCTasH KoM 04 MoOapaHnTe OKYMEHTH.

Bo oxromspu 2008 roguHa, MctpaxHmor cyanja og OcHosHuor cya Ckonje 1 - Ckorje (KpusudeH cya) My nagane
onLmjaneH MMCMeH HaIor Ha LpylTBoTo A& [PEAane OAPEACHA OPMIMHANHA AOKyMeHTauwja. [logouHa, Bo
okTomepoun 2008 roguHa, LpyitBoTO OuLMa/IHO 1 IMYHO ja ripedane nobapaxara Aokymentauma. On MBP 6ea
LOCTABEHM IOMONIHUTESTHHU ITHCMEHM Oaparka, Mou WTo LJpoyiutBoro ja 06e36e4u nobapaHaTa JOKYMEHTALM)A.

Ocrosruor cyg Cronje 1 8o Ckonje, McTpaxeH 044671 38 0praHn3npar KpumMuHas 40CTaBH 1MoKaHa 40 LjpyirBoro
BO BPCKA CO KPDUBUYHITE [1DMjaBH ITPOTHB TOPaHeLHHOT [ 1aBeH n3BplueH aupexkTop Ha MaxegoHcku Tenexkom AL -
Crornije, r-amH CeHapen, nopaHeLH1oT [71aBeH AMPeKTop 3a @uHaHcun Ha Lpyirsoro, r-amH [lnar, nopaHeuwHmor
uner Ha OQROOPOT HA AMPEKTOPH BO KaMeHUMOCT 1 riopaHelueH YieH Ha QaoopoT Ha AupexTopu Ha MakenoHcku
Tenexom ALl - Ckonje, r-amH Keganojannc n nopaHeiHnor [71aBeH n3BpLIeH QUPeKTop Ha KameHumocT, r-auH
Kujyxac n riobapa m3jasa famm LpyiirBoro npetprneno Kaksn Ouo ITEeTH KAKO PeYITaT Ha HABEAEHWTE
LI0rOBOPH 38 KOHCY/TTAHTCKHM YCITYIH.

Maxepnoxcku Tenekom All - Ckonje

Anpeca: ,Kej 13- Hoemspu“ 6poj 6, 1000 Ckonje, P. MaxkenoHwja
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EjE B B CMOAENU A0XKUBYBAHA

MAKEOOHCKW TEJIEKOM Al - CKOIJE
Anpeca ,Kej 13-1u Hoemepu” 6poj 6, 1000 Ckonje, P. MakenoHuja

Ha cyackoro poumwure ogpxaro Ha 13 anpun 2009 roauna, npercrasruumre Ha MakegoHekm Tenexkom Al -
Ckonje ro npeseHmpaa craBor Ha LpyiiTBoTo AeKa 3eMajku ja rMpeasus TeKOBHATa HE3aBHCHA MHTEPHA MCTPAara
crnposegeHa of cipaHa Ha White&Case, a onobpexa og cipaHa Ha OAOOPOT HA AMPEKTOPHU Ha LpyTBOTO,
Mpeparo e [a ce Hajasu KakBa Omo LTeTa KojaluTo Ou Moxena Aa Ouae rMpouynHeTa co CrpoBeayBarero Ha
HaBELEHNTE LO0roBOpU MM BO BPCKA CO HuB. Belwraderero Gewe crposenero Ha 11 maj 2010 roguHa, a
BewTaumte of MuructepcTsoro 3a npasga Ha Peryommka Makegorwa - bupo 3a cyacku Bewraversa - Ckorje
1068aa HeKoM AOTNONHNTEHN LOKYMEHTH 04 LJpywTBOTO CO Le/1 Aa IO [104r0TBAT BELITAYeHETO. LpyITBOTO M
cobpa n focTasn 6aPaHNTE UHGOPMALIMK/LOKYMEHTH 40 BUPOTO 3a CyaCKH BELITAYEHA.

Ha 14 mapr 2011 roauna, og OcHosHrmor cya Ckonje 1 Lpyiursoro 4o6u rnpumepok o4 AokyMeHToT ‘Haon v
mucnere’, on Hoemspu 2010 roguna, nananeH ogq buporo 3a cyacko seiwraderbe Ha OcHosHuoT ¢y Ckorje 1
KaKo pesyntar o4 Belia4erero. JokymeHTor ‘Haoa v mucneme” ce ogHecyBa Ha 1 COLPXH 3aKy4oun 38 net
LOroBopH CryderHu co Yanrexc n Kocmorenko so 2005 m 2006 roanHa, a Kom npeTxoqHo Oune pasr/eqanm o
crpaHa Ha Quoopor 3a pesusuja Ha Marap Tesnexom. Bo nokymeHTor ‘Haoq n mucsieme” ce 3ak/iydyBa A6Ka, BD3
OCHOBA Ha 0BME [OrOBOPH OM/Ie HAMPABeHH M3AATOLM BO M3HOC 04 3,975 MuinoHM 68pa o4 cTpaHa Ha Ljpyursoro
u Kamerumoct koH Yanrekc ‘63 [okaz 3a M3BPLIEHM Yeiyrn': COOABETHO, aKLMOHEpHUTe Ha LlpywrBoro u
KameHnMOoCT, rporopLUHOHA/IHO HA HUBHHOT aKLIMOHEPCKH YAeT, MPETONENe LTETH BO 10rope HaBEACHHOT BKYITEH
U3HOC KaKo pe3y/iTar Ha HaMAaIeHUTe CPEACTBA 3a niaKame Ha ausuaeraa o 2005 n 2006 roguHa.

Bp3 ocHoBa Ha JaBHO [OCTAIHUTE MH@DOPMALIMM UMAME COSHaHUe fAeka jasHuor obsuruten so 2011 roguHa
104HE/ OOBUHNTENIEH aKT MPoTuB r-auH CeHapew, r-amH Kuujyxac w raud [liar, HO He u [potme r-uH
Kegpasojanume. [lpyirBoro, kako OLTeTeHa CTpaxa Bo 0BOJ C/Iy4a), Hema JOOMEHO OQULIMJa/IHA CYACKa T0KaHa 34
DPOYULLITETO.

Criopes npaiarara rnocraBeHn 0f CTOAHa HA MCTDAXHUOT cyamja Ou MOXeI0 [a Ce 3aK/iy4u [eKa JasHuoT
O0OBUHUTEST MO OC/I0BYBA LIDYILITBOTO KaKO OLUTETeHA CTPaHa o4 AejcTujara Ha obsuHetute. Cernax, B3 OCHOBA Ha
COAPKMHATA HA HA/IOTOT 34 BOLITAYEHE M3AAACH Of MCTOAKHUOT CYana, M BP3 6438 Ha BELLTAYEHETO, MOXE A4 CE
3aK/IyYM [6KA Cera OLITETeHH CTPaHM ce akumoHepure Ha [pywrsoro (Kamernumoct ALl Ckorje, Perybrnnka
MakenoHma n MaIUMHCKUTE aKLMOHEPH), a OTTYKa M LPXaBHUOT Oyuer, buaeikn Perybmmka Maxkegorua e
axumorep Bo fpywteoro. [lopaam 1oa, jaBHHOT 00BUHUTEN TEOA A 10jaCHH KOJ Ce CMETa 38 OLITETEHA CTPAHA BO
0BOJ KOHKDETeH C/Iy4a), WTO € 0f [0/1IeMO 3HAYere 38 CTaBOT Ha L]pyLiTBOTO BO 0BAA [10CTAIKA M 38 HEroBUTe
[TOHATAMOLLHN aKTUBHOCTH, BO MOMEHTOB HEMA HUKAKBH MHAMKALMK AeKa L]pylTBOTO MOXe [a ce cMera 34
OfIOBOPHO M f1a My CE HA/IOXU A [1aTU [IeHAN WM [TAPHYHN Ka3HW 38 KPHBUYHATA 110CTarka Kojaluro e
MHULIMPAHA [TDOTUB [TOEAMHLIMTE, H COOABETHO LIPYILITBOTO HEMA MPHZHAEHO PESEDBHPARE.

Ha 23 gespyapm 2012 roguHa LpyitBoro 06 6aparke 3a SOKYMEHTaLMa 04 YipaBara 38 (pMHaHCHCKa MONMLMa
Ha MuructepcTsoro sa gmHaHcn Ha PM BO BOCKa €O 04peaeH 40roBop 3a KOHCYITAHTCKU YC/yrn M M0BP3aHATa
LOKYMeHTaLMja, KomTo b6ea AocTaBeHun u 4o White & Case Bo TeKOT Ha MHTepHATA McTpara. LjpyiuTBoro coonBeTHoO
0[roBOPH Ha OaPaHETO.

Hemame cosHarmja 3a Onio Kaksu MHPOPMALIMH KAKO PE3YITaT Ha 0apara o4 Onio Koe PerysiaropHo Te/10 wim
APYrv HALBOPELIHN CTPAaHN, OCBEH KAKO IITO € OfMILAHO Orope, Of KO On MOXene Aa 3aKiy4mme [eka
DUHAHCHCKITE UBBELLITAM MOXE fa OUAAT HETOYHM, BKITYHYBEJKM IO 1 QEKTOT O MOXHM HE3aKOHCKM A8JCTBA.

Maxepnoxcku Tenekom All - Ckonje
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OpywTtBo: MakegoHcku Tenekom ALl Ckonje
Mepwnog Ha ussectyBake: 01.01 - 30.09

[oguHa: 2014
M3BeLwTajoT e KoHCcoNuaupaH: He

BunaHc Ha ycnex

(N3BewTaj 3a ceondhaTtHa fOOMBKA)

odamouyume ce 8o 000 deHapu

fperxoana TekoBHa roguHall UHoekcun
roguHa
P.B. Mo3uumja KymynatueHo | kymynatueHo ?:; ?1?0::?
oA NOYETOKOT || oA moyeTokoT xomHa
Ha rogMHaTa Ha roguMHaTa
roguMHa
1 |JONEPATUBHU NPUXOOU 4.991.873 4.475.270 90
| 2 [[Mpuxoam on nponax6a 4.981.626 4.470.466 90
[ 2a |[Mpuxoav oa npoaax6a Ha fomalueH nasap 3.918.884 3.668.648 94
[ 26 |[Mpvxoav on nponaxGa Ha cTpaHcku nasap 1.062.742 801.818 75
[ 3 |[Mpometn Ha 3anuxuTe Ha roTOBM NPOM3BOAM 1 MPOM3BOACTBOTO BO TEK XXXXX XXXXXX XXXXXX
3anunxu Ha roToBu NPON3BOAM U Ha He4OBPLUEHO NPOU3BOACTBO Ha 0 0 0
MOYETOKOT Ha rogmnHara
3anuxu Ha rotToBMTE NPOM3BOAM U HA HEAOBPLUEHO MPOU3BOACTBO Ha KpajoT 0" 0 0
Ha rognHaTa
6 |[KanutanuaupaHo concTeeHO NpovW3BOACTBO M yCnyru 0 0 0
7 |[Ocranatv onepatusHu npuxoam 10.247 4.804 47
| 8 [|[ONEPATMBHU PACXOOM 5.198.377 4.346.867 84
[ 9 |HaGaBHa BpeaHOCT Ha TProBCKM CTOKM 272.192 180.208 66
[ 10 |[Tpowoum 3a cypoBuHM 1 ApyTM MaTepujanu 188.460 161.875 86
E[HaGaBHa BPEAHOCT Ha NPOJafeHN MaTepujanu, pe3epBHI AENOBU, CUTEH 0 0 0
WHBEHTAp, ambanaxa n aBTorymu
T"ycnyrm CO KapaKkTep Ha maTepwujanHun TpoLLoum 1.645.756 1.335.247 81
| 13 [|OcTanaTtn Tpowoun og paboTereTo 452.769 494.993 109
[ 14 |[Tpowoun 3a BpabotenuTe 992.879 677.851 68
| 15 [[AmopTusauvja Ha MaTepujanH1Te U HemaTepujanHuTe CpeacTaa 1.587.905 1.467.171 92
EI:BpeD.HOCHO ycornacyBane (06e3BpeiHyBatk€e) Ha HETEKOBHM CPEACTBa 0 0 0
17 |[BpenHocHo ycornacysare (06e3BpeaHyBare) Ha TEKOBHW CPEACTBa 22.361 18.297 82
18 ||Pesepeupara 3a TpoLuoLm 1 pusnLm 14.472 4.765 33
19 |[Ocranatu pacxoam o paboterweTo 21.583 6.460 30
20 [[ONEPATUBHA OOBUBKA /| 3ATYBA -206.504 128.403 262
21 ||[PuHaHCUCKM Npuxoaun 2.550.558 2.120.597 83
21a |[Mpuxoan o Bnoxysakwa, 3aeMu U KamaTu U KYPCHU pasnukn 2.550.558 2.120.597 83
216 |[[OcTtanaTtn npuxoamn oa hmvHaHCcUpare 0 0 0
218 [|Yaen Bo gobvBkaTa Ha npuapyxeHute gpyLiTea 0 0 0
22 ||[PuHaHCUCKM pacxoam 47.448 33.969 72
22a [[Pacxogm no 0OCHOB Ha kKaMaTtu, KYPCHU pasfivkn U CANYHU pacxonm 47.448 33.969 72
226 [[OcTaHaTn pacxogu og dmHaHcUpawe 0 0 0
228 [|Yaen Bo 3arybata Ha npuapyxeHuTe gpyLuTea 0 0 0
23 ||Hobuekal 3ary6a og pegoBHO paboTere 2.296.606 2.215.031 96
E[ﬂo%sxa/ 3aryba of npekvHaTo paboTene npea ogaHodyBawke 0 0 0
E[_ﬂoﬁuskal 3aryb6a o pegoBHO paboTew-e npen ogaHo4YyBawe 2.296.606 2.215.031 96
[ 26 ||OaHok o aobvieka 29.360 518.994 1.768
THHeTo pobuBka/zaryba no ogaHovyBawe 2.267.246 1.696.037 75
28 |[ManumHckm nnTepec 0 0 0
ﬂlHeTo pobuBka/3zaryba koja MM npunara Ha akUMoOHepuTe Ha APYLUTBOTO 2 267 246 1.696.037 75
30 |[HeTo octanarta ceondatHa no6uska/sary6a 0 0 0
31 |[BkynHa ceondaTHa nobuskal/sary6a 2.267.246 1.696.037 75




